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portion thereof shall cease to bear intorest from and after tho date ﬁxed
for such redomptmn.

~ This bond is transforable, as provided in the Indenture, by tho
registored ownor horeof in person or by duly authorized attorney, at the
office or ngency of the Company in'the Borough of Manhaitan, The City
of Now York, upon surrender and cancellation of this bond, and there-
upon a new bond of the same serics and of like aggrogate principal
amotnt will be isaned to the transferce in exchango herefor as provided
in the Indenture; or the registered ownor of this bond, at his option,
may surrender the same for cancellation at said offico or agency of the
Company and receive in exchange herofor the snma aggregate principal
amount of bonds of the same series of authorized denominations; all
subject to the terms of the Indenture but without payment of any
charges other than  sum sufficient to reimburse tho Company for any
stamp taxes or other governmental charges incident thereto.

This bond is a ¢orporate obligation enly and no reconrse whatso-
ovor, cither directly or fhrough the Company or any trustee, receiver,
assignes or any other porson, shall bo had for tho payment of the prin-
cipal of or promium, if any, or intorest on this hond, or for the enforce-
mont of any olaim based hereon, or otherwise in respect hereof or of the
Indenture, agninst any promoter, subsoriber to the capital stodk, in-
corporator, or any past, present or future stockholder, officer or director
of tho Company as such, or of any suceossor or predecessor corporation,
whothor by virtue of any constitutional provision, statute or rule of law,
or by the anforeoment of any assessnient, penalty, subscription or other-
wise, any and all such liability of promotors, subsoribers, incorporators,
stockholders, officers, and.directors being waived and released by each
successive holder Lereof by the accoptanco of this hond, and as a part of
the consideration for the issuo hercof, and boing likewise waived and
rolensed by the terms of the Indenture,

This bond shall not become or ho.valid or obligatory for any pur-
poso until the Trusteo shall have signed the form of certlﬂcute endorsed
horeon, -

In Wirness WHEREOF, said Duke Power Company has caused this
_bond to be signed in its name by its President or one of its Vieo Presi-
dents, manually or by facsimile signature, and its corporate acal to be
horeto affixed, or a: facsimile- thoreof to be hereon engmved lltho




